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No. 40/1 ?)/E:mp!’zl/ARO/\VCC/?(’)I7',,"' \Li g Urgent
Time Bound

TR
b
From
The Additional Chief Secretary to Govt. Haryana,
Institutional Finance & Credit Control Department, Haryana, 3
Room No. 52, 7" Floor, ; i
Haryana Civil Secretariat, Chandigarh P :
Je (S,
Vol N {
.4 1. All the Administrative Secretary to Govt, Haryana. ’ 'w \)AJ 1
2 All the Head of Departments. A
)‘; C/) 3 A'H the Depuly Commissioners in e State of Haryana.
) (r %’ 2520 4 All Managing Director/Chief Administrator/Chief Executive Officer of
Board/Corporations/CooperaUve institutions in the State of Heryana.
5 The Registrar of all Universities in the State of Haryana.
6. Commissioners of Am\bala Division, Hisar Division, Rohtak Division, Gurugrars
Division, Karnal Division and Faridabad Division.
Dated, Chandigarh the 0‘(‘xy’l\/\arch 2020
To(docw) Chandig ,
)q’a h}&u ject: providing information on Deposits with the Banks.
leference: state Policy on interface with Bank F No./lO/lE,/Empnl/ARO/‘.FCC,/ZO'l7/1784.83 dated

13.03.2018.

dated 13" March 2018, which amongst others inter alia provide the guidelines to pe followed for placing

il
Kindly refer to the subject and reference cited above.
\ T % The Finance Department has issued detailed nstructions on interface with the Banks

deposits with Banis. {Copy enciosed)

You are, therefore, requested to provide the details of the guantum of Deposits made in
il the banks in the enclosed proforma within two days from the date of issue of this letter i.e. by 12
March 2020 positively through mail at email id ifcc@hry.nic.in . You are also requested to include the
details of the bank palances in respective bank accounts as on 10" March, 2020.

\gd\$ Enciosure i-

1. Proforma
2. FD’s Instruction dated 13.03.2018

a//f/ Yours faithfully,

-
; -

PSR R

i?\z} b

\Or q e
secretary Fiiance :

for  Additional Chief Secretary 10 Govt. Haryana,
Institutional Finarice & Credit Control Departrnent
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LABOUR COMMISSIONER HARYANA CHANDIGARH
Endst No. Actt/2020/  Lb {3 Y Dated: /18- ==
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Presiding Officer Industrial Tribunal-cum-Labour Court, Ambala, Panipat, Rohtak, Faridabad-I/1I/11L,
Gurgaon-I/1I and Hissar.

Addl. Labour Commissioner, (NCR) Gurgaon.

Dy. Labour Commissioner, Panipat, Panchkula, Faridabad, Gurgaon-1&11, Hisar and Rohtak.

Dy. Director(IS&H) Ambala, Panipat, Faridabad, Gurgaon-I and Hisar.

Assistant Labour Commissioner, Ambala, Yamunanagar-1, Kurukshetra, Karnal, Rewari, Sonepat-I,
Bahadurgarh, Bhiwani, Sirsa, Palwal, Kaithal, J ind and Mewat.

Assistant Director, (Industrial Safety and Health), Yamunanagar-I, Kurukshetra, Karnal, Mewat,
Rewari, Sonepat-I, Rohtak, Bhiwani & Sirsa

Dy. Director (Industrial Health), Faridabad and Gurgaon-II

AD(TH cum C.S), Ambala, Panipat, Faridabad, Gurgaon and Hissar.

Accounts branch for uploading on department site.

Accounts Officers
for Labour Commissioner Haryana
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No. 40/13/Empnl/ARO/FCCR01%17 - 183

The Additional Chief Sccretary o Govt. Haryana,
Institutional Finance & Credit Control Department, Haryana.
Room No. 52, 7" Floor,

Haryana Civil Secretarial, Chandigarh.

oy |

To
1. Ali the Administrative Sceretary to Govt. Haryana.
2. Alfthe Head of Departments.
8 All the Deputy Commissioners in the State of Haryana.
4, AJl Managing Director/ Chief Administrator/ Chicf Executive Officer
of Dnard/Corporations/ Cooperative [nstitutions in the State of Haryana.
5 The Registrar of all Unjversities in the State of Haryana.
6. Commizsioners of Ambala Division, Hisar Division, Rohtak Division, Gurigram
Division. Karnal Division and Faridabad Division.
Dated, Chandigarh the (3 March, 2018
Subject:- New State Policy op interface with Bank.
Sir,
Kindly refer to the the subject cited above.
2 ‘1o Government of Haryana has revised the policy for dealing v ith the banks an

is in the process of fresh cmpanelment of bf\:\ks_onbtqu_pgsisﬂ{}i_i,;c\'iscd parameters. A copry of the

revised policy is enclosed herewith,

) You are therefore, requestad (3 adhere 10 the revised policy in ietter & spritand »

\

er the revised policy consolidate all the existing banks accounts nle one or iwo TELOT ACCuNT
l o SR s it SR S ihode i et e AL l v 2k

with the approval of Fipanec Department GECC) by 3 ¥ March, 2018 definitely.. Tho nane

be intimated in due coursc o f time. Till then, banking with the existit:

the banks empanclied wiil.

empanelled banks be continued subjeet to the revised policy.

Yours fatthfully,

e

Financial Kdvisor,
for Additional Chicef Secretary 10 Govt. Haryana.
Institutionai Finance & Credit Control Departmess.



Subject: Revised Haryana State Pelicy for dealing with Banks.

Tn  supercession of the policy iss)ued vide letter No.
[FRCC/RO/Funds/2013/2657 dated 6 11.2013 a new reviscd policy for dealing with
panks by various QOrganizations (i.e. Government Departrments, public Sector
Enterprises. Roards, Corporations, Autonomous hodies or such other institutions oF
societies receiving funds from the Srate Governmant in any form) has een
formulater xecping in view the chanding scenario of banking sector, 0 as 10
obtain optimum benefit of the schemes, ~minimize cost and bring uniformity and
transparcncy in dealing with financial Institutions by the Qrganizations. Presently,
importance is being given to reforms in Banking Secter, the schernes of financial
inclusion ana credit linked Government schemes for inclusive growth. Moraover, it
has been observed over tme, that the performance of sorme of the public/Private
gector Banks in Government sponsored programmes and schemes have not beer
encouraging.

o 1t is not out of place to mention that the Government of India has given
licences to many new and small Banks in order to bring in compeutiveness,
busingss efficiency due o technol ological advancement and to meet the cradiv anc
remittance needs of small business, unor ganiset sector, low income nouseholis,

farmers and migrant work force ctc.
policy

3. For transacting Government DUSINEss, the following guidelines are put in tlacet

A RO wC!_g,Q,d__P_Q;LLS aadmeMmeulhl&leQ At
“QT&LQL_MLQMWMQLAH

a. The organisations may invite quote from the respectivie emparellan
Banks through mall, The quote should be given within 24 hours of L
issuance of mail. It should be ensured that the quotations should not 0

called a day before any holiday.

b. The quotations received should De ghort-listed and e hank
providing maxlmum rate of interest be selected for placing deposit ar

minimum rate of interest for borrowing/loan.

65 A decision will be taken OY the competent authority in 'he

Organisation within 2 days of the receipt of the quotation fror 5 Lie ans



ds The details of the deposits and borrowings placed will be sent
immediately through mail at & mail ID i.e. gcgalw nic.in with 8 hard copy

of the same.

The total deposils placed and the borrowing made by different
Organisations during @ pariod of one month will be consolidated by FD in
the Department of IFCC for the information of the Government by the b
day of the subsequent month indicating the name of the Bank and amount

depositcd/borrowed.

For all cases NOL GOV yored under A ihove.

a. Any organization who wants to place deposit of any amount for a
period of more than 3 months or more than Rs. 10 crore for 3 montns ¢

less will send the proposal o IFCC in Finance Department  at least 10
working days in advance, SO that a consolidated { proposal can De preparad
for all the organizations for placing their deposits with the Banks chosen in
3 mannar stated at Point No. 3A (a to ¢) above sO as to maximize and
optimize returns on the same. The oroposal be sent sither on 1™ or 15 day

of every month.

b. As funds are usually horrowed from Danks and financial institutions
on State Government guarantee, 2 similar procedure for taking credit as in
cane of deposits would be followed, meaning  thereby that  the
organizations in need of credit will send their proposal to Department of
IFCC at lcast 15.days in advance so that cheap credit can be tapped ‘*om/
different sources and provided for in a time bound manner. The bank wtw,/\
offers minimal rate for ext ending borrowing/loan would be recommendr% to
the Organization. - /
No Organization would open a banx account for any scherme whal so ever
without the approval from Department of Institutional Finance and Creait
Control (IFCC).
All existing bank accounts opened need to be consolidated into one or tvo
maior accounts, for which approval of FD ({in [FCC) is to be invariably taken.
a. The Government N Finance Department have issued
instructions vide letter NO.26/14/2011-58&C d dated 14% May, 203, thai

no Government Department can draw money o keep it in the bank




account without it belng actually Jtilized for the purpose for which i
has been withdrawn.

b. In case any Organization withdraws money and the money
remains idle or unless specifically permitied ¢ action will be initiated 25
sta;ed in Point 7 below.

Vi 1f due to any reason the amount drawn remains unutilized,
then the Orga’n'lzauon has to deposit the same along with the interest
for the perlod for which it remained unutilized at the MCLR rate
revailing for the bank in which the deposit had been kept and for the
period it remained idle.

d. punjab Financial Rules in Chapter 2 at point 2.10(D)&(S)
states thati-

2.10(4) “money actually paid is under no circumstances kept out Of
account a day longer than is absolutely necessary”

2:10(5) "no money s withdrawn from the treasury unless il requirec
for immediate disbursement oF has alreacly heen paid ow of the
permanent advance and that it is not Ommlsqeb\e to draw advances
from the treasury for the execution of works the completion of which 15
likely to take a considerable time":

e, Therefore In View of above, if the Gavernment funds aic
transferred to Qrganizations other than the Government Departments
from the State Budget, then the funds need to be utilized immedintely.
Unutilized funds, unless specifically mermitted, will have to be
deposited pack with interest to pe charged as provided in polit A nbe

6 (c) above.

7 I cas'e any Government Departments/organlzat‘ow fails to deposit the
amount within the stipulated tme and it is subsequ uently known 10 have
been kept idle In any bank account, penal interest at the rate of 2% far

which the amount remained ldle will be deducted in future releases Lo those
Departments and Organizations by the Government (FO).

g. No Organization should withdraw funds to keep them idle In any Banx
Accaunt without spedific 3 approval of FD.

a. prior approval of FD (in IFCC) for signing any MOU with any Financia
Institutions/E-waliet Companies etc. will invariably be reguired to be taken,
in the absence of which all cases of financial assistance to that Ot rganization

would be put to halt.



’

10. All the organ'\zat‘\onswi\\ cnsure that the payments and receipts are made
through Digltal Mode. d

11. The performance of the Banks would be feviewed afresh and thereafter.
every Six months, on .the basis of new parameiers.

12. Banks, whose performance is not found to be satisfactory, would stand de-
empane\ied after review.

13, At would also be mandatory for the Banks 1o provide information within 4
specified period to the Department of Institutional Finance & Credit Control
for review and in case of mon-submission of data for two consequent
periods, they would be de-empanelled, without any show-cause notice.

14. 1t needs 0 be ensured by the Danks that the data provided to the
Department of IFCC is not at variance with that reported 0 sLBC for
various Government Schemes.

15, Every empanelled Bank would also be required to Aominate one seniar level
functionary as Nodal officer and provide the details thereof i.e. g-mail 1D,
telephone number etc. SO that all communications can be sent to the Nodal
Officer, In case of any change, it wilh be the sole responsibility of the Bink
{o inform the change. The Department of Institutional Finance Credit
Control Wil not be responsible, in any way, for non-receipt of any
communication by the Bank for the above lapse.

16. NIC In consultation with FD(IFCC) will design @ portal to enable the
Organizations 1o furnish online information to the FD(IFCC) to faciliate
monitoring of financlal transactions/dealing on real time basis. The nortal s
likely to be operational by 1% April, 2018

17. Every Organization will appoint 3 nodal officer for uploading the dudy
Juthenticated data on the portal. ANy change in the nodal officar oy
Organization would be intimated immediately to the Department of IECC.

18.This State policy for dealing with the financial ‘tr‘.stitut\ons/banks may
he brought to the notice of all concerned for strict compliance.

19, This Policy will supercede all earlier policies issued by the Finance
Department, from time to time in this regard.

***‘Md:»*
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